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Deals on Wheels Loan Special
Are financing rates driving you crazy? Stop spinning
your wheels and come see us at Calhoun Banks! On
April 1st we rolled out our latest loan special for almost
everything on wheels! Race in or call to learn more
about this limited time offer.
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Mobile Check
Deposit
Coming Soon!
Deposit checks
fast with your
mobile phone.
Free — use our
free mobile app
to make deposits.
Convenient —
Save a trip to the
branch.
Simple —
Make a deposit
with just a few
taps and camera
clicks.

Secure —
Rest assured it’s
as safe as online
banking!

Smart Tips for Securing a
Mortgage
Taking out a mortgage loan can be daunting.
While the terminology and specifics can be
confusing, experts like United Bank Retail
Lender Emilie Love can help make the
experience less intimidating. Here, Love offers
professional insight into taking out a mortgage
loan so buyers can purchase their little piece of
Almost Heaven without breaking a sweat.
Prepare and qualify.
To take out a mortgage loan, you need to know
how much money you are qualified to borrow.
For the qualification process, you will need
picture identification, paystubs, W2s, 1099s
and bank statements. If you have a preexisting
mortgage, you will need to provide your
current mortgage statement and homeowners’
insurance policy.
Potential borrowers who are self-employed will
need complete tax returns with all schedules
for at least two years, and recently graduated
borrowers will need a copy of their diploma
and a contract for employment.
Ask questions and take notes.
Ask a lot of questions during the lending
process, and take notes from the time you
apply to the time you close on your new home.
The loan process can take up to 60 days, and
borrowers tend to have selective memories
when it comes to the details, so it helps to write
everything down and review it with your
lender.
Research the property you are
Interested in.
Depending on the property, there may be
additional costs, including high real estate
taxes and homeowners’ and flood insurance
rates, which can impact a borrower’s ability to
qualify. Your realtor should be able to notify
you if the property is located in a flood zone
and assist you in finding the real estate tax
information.

To find the best price on homeowners’ insurance,
start with our existing insurance agent, such as
the person who insures your vehicle.
The average annual property
tax payment in West Virginia
is $826.77 - www.hsh.com
Plan for your down payment.
A down payment shows you have skin in the
game. If something goes wrong down the line and
the homeowner has to sell, it helps mitigate a
possible loss for the borrower and the bank. Most
conventional loans require a down payment
starting at five percent of the total cost. There are
assistance programs to help home buyers with
the necessary funds for a down payment,
including the West Virginia Housing
Development Fund’s programs for first-time
homebuyers.
Prepare in advance for the closing.
Closing on a home is a busy time, so don’t forget
to prepare well in advance. Borrowers often
forget they need to pay their first-year
homeowners’ insurance premium prior to
closing, which can set them back significantly.
The closing costs should be disclosed up front at
your initial application.
The price for an average home
in West Virginia is 38.5% be
low the national average and
1/3 the price of homes in the
Washington, DC area.
- www.wvcommerce.com
Written by Samantha Cart for
WV Executive Magazine 2017

IN OUR COMMUNITIES

Glenville Branch Employees with the Gilmer County Sherriff's
Department for Paint the Town Blue Law Enforcement Appreciation
April 7th.

Donation to the Calhoun County Historical Society.

Calhoun Banks employees visited with Little Kanawha
Valley Christian School and other schools in the
community to teach them about savings.

Calhoun Banks Employees cheering on the Gilmer County
Titan Basketball Teams as they traveled to the State
Tournament.

